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1. ECONOMIC COUNSELOR CONVEYED SUBSTANCE OF REFTEL TO 
GOVERNOR OE BANK OF GREECE ZOLOTAS, WHO IS GREECE'S IME 
GOVERNOR, AND TO MINISTER OF COORDINATION PAPALIGOURAS. 
ZOLOTAS’ INITIAL REACTION WAS THAT THIS WAS "POLITICAL 
QUESTION" ON WHICH HE WOULD HAVE TO RECEIVE INSTRUCTIONS 
FROM GOVERNMENT, I.E. PAPALIGOURAS. BOTH ZOLOTAS AND 
PAPALIGOURAS WERE CAUTIOUS IN THEIR RESPONSE AND INDICATED 
THEY WOULD NEED TIME TO STUDY THE U.S. PROPOSAL FOR VOLUNTARY 
ESCHEW AL OF RECOURSE TO AN EXPANDED CEF. (SUBSTANCE OF 
REFTEL AND TEXT OE USED SEPTEMBER 12 SPEECH TO IMF BOARD 
OF DIRECTORS HAVE BEEN CONVYED TO BOTH ZOLOTAS AND 
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ALSO THAT ATTITUDES OF OTHER LESSER DEVELOPED OECD 
MEMBER, I.E. TURKEY, PORTUGAL, SPAIN, WOULD BE IMPORTANT 
FOR EVENTUAL GREEK DECISION. 

2. COMMENT: WE DO NOT RELIEVE GREEKS WOULD STAND ALONEIN 
OPPOSING FULL OECD CONSENSUS ON THIS SUBJECT. BUT, AS WE 
HAVE REPORTED ELSEWHERE, GOG IS CONCERNED THAT THE NEW 
PROPOSALS BEING ADVANCED TO NOT SEEM TO OFFER POSSIBILITIES 
FOR SIGNIFICANT INTERNATIONAL EMERGENCY ASSISTANCE TO 
COUNTRIES WHICH ARE NO LONGER LDC'S BUT ARE ALSO NOT BY 
ANY MEANS RICH OR INDUSTRIALIZED, AND WHICH MIGHT 
NEVERTHELESS FIND THEMSELVES IN ECONOMIC/SOCIAL/POLITICAL 
CRISIS IN A SITUATION OF DETERIORATING WORLD ECONOMIC 
CONDITIONS, OIL PRICE RISES, ETC. KUBISCH 
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